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WHEREAS Fidellty Federal Savizgs azd I.;r-;an Assceiation of Greerwille, Srzth ITRA, Lol gl Telerr sty as the ASS@-
CIATION, is tte owrer and holder of a premissory note dated December 23, 1972 NG LFEETINE Tohd daves D, lord,
J 111 and Rachel H. Lord in the original sum of 3-25.150-m—— bearirg
Interest at the rate of 14 ~ ard secured by a first rrortgage on the premisz¢s beirg knsan as LOL236, fussock R'%'_}
_Del Norte Estates . which is recorded in the RMC office foy

. . - - s - a
Greersille Coirty in Mortcagme Bk 1262 . Tage 370_-__ title to which property ic now beirg transferied
to the urdersigred OFIIGOR(E), »kn has (Rave) ssrreed (o assume 13id morteage loan ird 10 pay the talarce due thereon: ard 2z

WHERFEAS t2e ASZOCTATION s agrecd to sali trarsfer of suTersrip of the rortrazeld :rgisifi 2 the OBLIGOR and Lis

)

assumption of the martzaze loan, provided the interest rate o the talamce doe is ineressed from — % to a presegl
rate of . eight %, asd can Y+ ezca'ated as Lereirafter stated. :
NOW, THEREFORE, this n:ree.;r.ezf. rade ard entered intg this _3lst_ day of October , 19 73 by and t-etwee}\

the ASSOCIATION, & cortgagee. and _.._L. Richard Hyatt ‘
ss assumirg OELIGOR. - ‘ =
‘ WITNESSETH : 3

Lere'!'f.:)" ic:gf;{':";;;ddt}:e'?‘r‘iis';:;a;ti:r‘etiu:‘gee; sa:;r::oflrﬂ 0 pail ty tre .}SSQCIAT{Q.\' to tre OBLIGOR, rec?ipt of wkich is
(1) That tke loaa Yaarce at the time of this aszamy is S._-Zlé ,9_25‘57__ﬂ: that the ASSOC]ATION is presently ircreas-
ing the interest rate catke Lalarce o Jlgh-t . Trat the OBLIGOR aprees to repay said obligatie: in montkly ins'tal".z:enu
of 3—]-85--93_-_-—- each with payrerts to be applied first to irterest ard thea to remainire principal talarce due from mouth to
month with the first oo T pasmer: belnz due #ﬁgie:-_beu';-—lwwﬂm— N 13l3—.

(2) THE UNDEVIGNED agreets) tiat the afcresard rate of ‘rierest on this Stlration may frem tire to time ia the dizeretion
of the ASSOCIATION te ircreaed to (te rmaXimam Tate p4r annon germitted to b2 crarpeld by the then applicatls South Carolina

. Iaw. Provided, howerer that inr) event ¢hali the mavimury rate of irmerrst exeeed ARG ( 9 )« per arzum on
the balpree due. The ASSOUIATION shall send wmriten ctice ~f ey increase in izferest rates to the last krown sddress of the
OBLICOF(S) a-d suth increase shail become effective thiny (20) iays miter written raiice is wailed. Itis further sxreed that the

monthly iastaliment pasrents pay te zdlusted in premor to ircrenents in intéres rates o allew thke oblipausn to be retired
in full in substartialis the same time as wi2ld have SCCLTIEd DPRIOr 16 ATy €SC31ATOR in interest rate.
C U () Skou't any irsfallmernt rayment tecorme Jdue fora periad in excess of (130 fiieen days, the ASSOCIATION may ecllect 3

“LATE CHAERAGL rot t) exceed an a -t ¢naal to five per centem 137z b of any such past due irstallment pavmest. -

(4) Frivilege is ricerved by the obl i p incral balsiee assumed provicinz that such pay-

r th rrake aditionzl Tavments on the pri
merts, includingy ctiiztory prirsizal sayments do taclve (12) month rerisd Weoirniry on the anniversary ol the aszumption
exceed tHerty per centuim 4299 ) of the erisiral pilr tatarce aszomed. Farther triviloge is reserved to pay iz excess of twenty
per centum 1207 «of tke original prineral Yalarse assumred Uo
months interest o £3ch eXce £ amonrnt ¢omruted at tre tnzn prevailrg rale of interes: accordizz to thte terins of this agrcement
tetween the vrdersirred partier. Preziled, kowever, vie grtire talatce may b2 raid infillwithoutany additisnal premium duricg any
thirty (30) day rotice period 2fter the ASIOCIATION far given wrnien roizie that the irterest rate is ta be escalated.

(5) That a'l termyard corditicrs as set o2t in the rote ard mericaze shall continzein full force, except a3 m~dfied expressly by
this Agrecrmernt. - e ;
beir {6) That this .-\:!I.‘ié.'r‘.cnt ¢ha'l bipd Dintly and severally the successcrs ard assigrs of the ASSOCIATION :xd OBLIGOR, kis

eirs, successors ard asvrns. p S
N WITNESS WHEREOF the parties hereto Lave set their hands and sea's this 31st 4,5 0 October  ——4anld

= jarment to the ASSOCTATION of a premizm eq3al to sdx (&)
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CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelity Feleral Savings arnd ILcan At cseiaticn’s capsent to the assumption outiingdy, abose, and in further
econsideration of Oze dsliar (§100), the rtcelpt of '-:‘h’.c'n is Lereby achrwNized, T (we), ﬂ;}»:?n;ers wr.e ) ay trppsferring OBLI-
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